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You may have been following, at some level, the Financial Regulatory Reform
legislation as it wound its way through Congress and was signed by the
President. Many Founders and customers have asked me how I think it will
affect our Bank.

$66,829,000
That is a great question.

Year To Date Earnings
$357,000

The Independent Community Bankers of America (ICBA), the primary trade
group for community banks, worked hard to take the rough edges off the
legislation and concluded that there was more good in the bill than bad for
community banks. Community banks are exempt from some of the most
onerous parts of the new law and for most of us our FDIC deposit insurance
premium is going to go down, the difference made up by the mega banks that
haven’t been paying their fair share for years. For us the savings is estimated at
over $30,000 a year.
There are certainly some parts of the law that aren’t favorable to any bank and the boat load of
regulations that we must already follow will be increased. It may take years for us to understand the full
effects of the law but I think one thing is certain – community banks did fare much better than the big
banks.

Timing is everything and now is
the time to refer! Between a
great mortgage product and
unbeatable customer service,
Golden Valley Bank is your
premier community Bank to
refer individuals and businesses
to. Our Just 1 campaign has
begun and will last through the
month of August. During this
time, we ask that you refer Just
1 to the Bank. It’s that easy! We
have had great success with this
campaign in the past and it has
continued to bring in several
new banking relationships.
There is still a lot of opportunity
out there to capture new
deposits and loans! So don’t
forget to mention Golden Valley
Bank next time you come across
someone with a banking need.
Just 1…..It’s that easy!

Here at Golden Valley Bank half of our year is over and we
are faring as well and in some cases better than
we expected.

“As always we welcome your
referrals and you can trust they
will
receive
absolutely
outstanding customer service!”

Our net income for the six months ending June 30, 2010 was $357,036 versus $97,987 for the same period
last year. Total assets were $92.5 million, about 7.2% ahead of where we were last year. Deposits were
$77 million, about 8% ahead of last year and loans were $66.8 million, 12.6% ahead of last year.
We continued to recognize weakness in our local economy and have added $473,475 to our loan loss
reserves thus far this year. Much of that was funded with income from a security sale and a favorable
settlement in a longstanding lawsuit with our landlord. You can find a more complete financial analysis
on our website.
We must continue to grow our Bank with new deposits and loans. There are still and will continue to be
opportunities from other financial institutions where changes and uncertainty have resulted in a
decrease in customer service and a lack of a personal connection. As always we welcome your referrals
and you can trust that they will receive absolutely outstanding customer service!
Thanks for your continuing support!

Mark Francis
President & CEO

If you have been looking for quality car wash that emphasizes service and detail, then
Scrubbs Hand Wash & Detail needs to be your next stop! Scrubbs, locally owned and
operated by John and Gigi Sweeney of Sweeney & Sweeney Insurance, opened
Scrubbs in 2006. Their long‐term staff of dedicated employees guarantee you will
notice a difference between a
standard machine wash versus their
professional hand wash. The Ultimate
Wash Package includes full service
hand wash, interior vacuum; windows,
door jams and tire dressing; all done
while you wait. You don’t need to
make an appointment. They are open
7 days a week. While your car is being
cleaned, you can relax in their air
conditioned deli and have a fresh sandwich, polish dog, mango iced tea, or one of
many smoothies, all while you relax in a massage chair watching your favorite show
on plasma televisions. Scrubbs deli also offers free wireless internet service. In
addition to washing your car, inquire about their detail services. Most can be done
while you wait! Whether you are in need of an express mini detail or a complete
detail, they have the right professionals to get the job done! They even have a
convenient pick up and delivery service; so you can get your car detailed while you
are at work! As you can see, Scrubbs is the place to go for your car care needs. Be
sure to take advantage of the special discount they are offering for the month of
August only! By using your Golden Valley Visa debit card, they will give you $4.00 off
any Ultimate Hand Wash
package. They will also give
you a discount for detail
services. If you would like
more
information
about
Scrubbs, visit their website at
www.chicoscrubbs.com or call
them at 893‐4885. Scrubbs is
located at 1020 Skyway, in
front of Fit One; across the
street from the Raley’s
shopping center.

Golden Valley Bank has added two new
members to the team, Stacy Nelson and
Shawna Batham. Both Stacy and
Shawna will hold the positions of Client
Prior to
Services Representative.
banking, Stacy had been working at
Kohl’s and Plutos.
She recently
graduated from Butte College and will be
attending Chico State in the fall as an
Accounting Major. Shawna previously
Stacy Nelson and Shawna Batham
worked at Premier West for three years
and then at Feather River Hospital in the area of Sleep Medicine. In her spare time,
Shawna enjoys the great outdoors, including biking, camping and fishing. Stacy enjoys
reading, spending time with her friends and family and is actively involved with the Full
Force hip hop dance team. Be sure to meet them next time you are in the Bank !

Valid only for the month
of August, 2010!

Scrubbs Ultimate Wash includes an exterior
wash with spot free rinse, towel dry,
rainbow conditioner and clear coat sealer,
vacuum, clean windows, dust, wipe door
jams, air freshener, and clean and dress
wheels and tires! Present your GVB Debit
Card at the time of purchase to receive your
exclusive discount!

894‐1000
Send us an email

24‐Hour
Telephone Banking
1‐800‐808‐2070
Fax
894‐4938
Mark Francis
President & CEO
894‐4920
Dawna Hoofard
Chief Financial Officer
894‐4922
James Doss
Chief Credit Officer
894‐4921
Diann Harger
Relationship Banking Manager
894‐4932
Redding Loan Production Office
Jay Reagan
244‐2936

The
Golden Valley
Bank
Community Foundation has been
growing! With twelve projects
funded, the foundation is excited
to become involved with more
and more community events and
organizations. Below is a list of
those groups that the foundation
has helped fund:
Chico Welcome Sign
P.V. Vikings Dugout Club
Durham Odyssey Minds
Good Guys Youth Sports
Chico Cyclists Care Fund
Karie Hubbard Memorial
Marshall Gregory Memorial
Christie Roberts Benefit Fund
Bark for Life: Canine’s
for a Cure
Sherwood
Forest
Disc
Golf Course
Chico High School Financial
Literacy Curriculum
Chico High School Penny Drive
Benefiting
New
Orleans
Victims
If you have any questions about
the
Golden
Valley
Bank
Community Foundation, please
contact Tracie at 894‐4923.

Join the GVB email list to start
receiving important product and
service information, event dates,
updates, and other Bank related
information! All you need to do
is go to our website, enter your
email address in the box that
says “Join the GVB Email List!”,
and click “Go”. That’s it! Follow
the onscreen instructions and
you are all set up. This is a great
way to keep in touch with the
Bank and share events and
important dates with your
friends and family members. So
what are you waiting for?
Join today!

Your Golden Valley Bank debit card has a special feature called
Overdraft Privilege that can provide a safety net in the event there
are not enough funds in your account at the time of your debit
card purchase or ATM withdrawal.
Recently, the Federal Reserve issued a regulation requiring banks
to give customers the choice of Opting In to allow overdrafts to
continue to be paid on ATM or debit card transactions.
IF YOU OPT IN:
Your debit card will work as it currently does. If we authorize reasonable debit card transactions that
cause your account to fall into a negative balance, you will incur our normal paid item (NSF) fee of
$22.00 as set forth in our Fee Schedule – the same as if we returned a check unpaid. Opting in means
you will continue to have a safety net up to your available Overdraft Privilege limit that may save you
from the embarrassment of having a transaction declined if you have made a mistake in balancing your
account or are short on cash. There is NO FEE to keep the Overdraft Privilege on your account and NO
FEE if you never use it.
IF YOU DON’T OPT IN:
If you don’t opt in, as of August 15, 2010, we will no longer be able to provide Overdraft Privilege
coverage automatically for an ATM or everyday debit card transaction that would cause your account
to reach a negative balance. If there are insufficient funds in your account, the debit card or ATM
transaction will be declined.
If you want to keep Overdraft Privilege for your debit card, you must Opt In by calling us at 894‐1000.
If we don’t hear from you, as of August 15 2010, your everyday debit card or ATM transaction will be
declined if there are not enough funds available in your account to cover a purchase or withdrawal.
Opt‐in today!
IMPORTANT DETAILS ABOUT GOLDEN VALLEY BANK OVERDRAFT COVERAGE
Beginning 8/15/10, we will not authorize and pay overdrafts for everyday debit card transactions if you do not notify us of your consent
to Opt In.
A NSF fee of $22 each time may be imposed for covering overdrafts that result in a negative balance. Overdrafts may be created by
check, in-person withdrawal, debit card transaction or other electronic means.
Once an overdraft has occurred, you are obligated to bring your account to a positive balance promptly.
Whether your overdraft will be paid is Golden Valley Bank’s discretion, and we reserve the right not to pay. For example, we typically do
not pay overdrafts if your account is not in good standing, or you are not making regular deposits, or you have had excessive overdrafts.
Golden Valley Bank ODP Coverage is different from Overdraft Protection in that it does not transfer money from another account or line
of credit.
Debit card purchases that are set up to bill automatically (like an insurance payment) may continue to be authorized at our discretion
even if you do not Opt In.

1.

Start, or boost, your emergency savings account
The best way to get in the habit is to pay yourself first by directly depositing money from
your paycheck into a dedicated savings account. This can be done concurrently with your
goals of paying down debt or saving for retirement.

2.

Find a free checking account
Having the wrong checking account can take hundreds of hard‐earned dollars out of your
pocket every year.

3.

Track your monthly spending
Doing so does two things: It helps you determine where you can cut back and helps
maximize your money‐saving efforts.

4. Pay down high interest credit cards
Plowing excess cash into repayment of credit card debt is a double‐digit, risk‐free return because it reduces the outstanding balance
and the resulting interest charges.

5.

Begin or increase contributions to a workplace retirement program
Contributions not only reduce your taxable income now, but your investment goes to work immediately and grows without the
headwind of taxes.

