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Holiday Social!
This year’s Holiday Social will feature seven local wineries, presenting you with a night of wine tasting from some
favorite local vineyards. The wineries include Doe Mill, Dogcreek, Gale, Roney, Schuster, Odyssey and Bertagna.
Along with wine tasting, you will be able to enjoy a variety of delicious hors d’oeuvres from Creative Catering. This
premier venue is scheduled for Thursday, December 5th at 5:30pm at the Bank.
This is a great opportunity to gather and enjoy an evening of distinguished food, spirits, and company! We have
much to celebrate as we approach the end of 2013. The Bank continues to grow, and it is because of all of you that
we have been able to do so. Please RSVP to Tracie at 894-4923 or tcvitkovich@goldenvalleybank.com..

Happy Holidays!
Thursday, December 5th @ 5:30

Save the Date !

Total Deposits
$121,705,245

Fall 2013

Founders Newsletter

Message From the President
Well here we go again! I feel as if I’m repea ng myself quarter
a er quarter but we had another good one and have again declared a $.05 per share cash dividend to our shareholders.
Third Quarter Financial Highlights:


Year to date net profit up 28% over the same period in 2012

Gross Loans
$94,319,217



Assets up $14.4 million, or 11.4% over the third quarter of
2012

YTD Earnings
$1,036,079



Loans grew $11.2 million, or 13.5% over the third quarter of 2012



Deposits up $13.9 million, or 12.9% over the third quarter of 2012

See more online under the
Investor Rela ons tab on
our webpage
goldenvalleybank.com

IN THIS ISSUE

Mark Francis

It took us all of last year to earn $1 million and we were able to do it in just nine months
this year.
As the economy has improved this year we’ve had a great run in the loan por olio.
Through September we booked more new loans than we did in all of 2012 and we haven’t
had any loan losses. At $94.3 million, we have now exceeded our annual loan goal! All of
this is very impressive and reflects the hard work of Chief Credit Oﬃcer Jim Doss and his
crew.

2Q13 Chico Economic
Index & Survey

The deposit side is no less remarkable. We are almost $10 million ahead of our third quarter goal and have blown through our annual goal! Diann Harger and the folks in the “front
of the house” are doing a great job.

3Q13 Dividend

We’ve had a great run on the mortgage side of the business with low rates and refinancing
(perhaps even you “refi’d” . . . more than once!). With the kick up in rates recently, the
refinancing side has slowed, however that gives us an opportunity to focus on purchase
transac ons. Historically rates are s ll very low and if you know of anyone thinking about a
new home, please send them our way.

GVB Mud Blasters
Redesigned $100 Bill
Technology Corner
Featured Business
Community Events

During the quarter we took another look at why new customers choose GVB and the results con nue to reflect the tremendous group of Founders and customers we have. Over
80% of new customers tell us that they were referred to Golden Valley Bank by a friend or
business associate. 80%! That is huge and is the reason we are so successful. Thanks for
remembering that as a shareholder, and even as a customer, you are a partner in this business and what is good for the business is good for you.

Save the Date!
President & CEO

MEMBER FDIC
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News
From GVB!
Redesigned $100 Bill
The redesigned $100 bill began circula ng on October
8th with enhanced features,
which make it easier to authen cate, but harder to
duplicate. Two new security
features include:
 3-D Security Ribbon
 Bell in the Inkwell
And the following three security features from previous
notes have been retained
and enhanced:
 Portrait Watermark
 Security Thread
 Color-shi ing 100

Fall 2013

2Q13 Index & Survey Available
Results Show Decline
Golden Valley Bank’s Chico Economic Index and Chico Business Confidence Survey are
now available. Although this is just the second quarterly edi on, the Index and Survey
have proven to be very popular with customers and community members alike.
The Index slipped a bit from 89.81 in the first quarter
of 2013 to 88.05 in the second quarter (2007 = 100),
but is s ll on a solid upward trend since the first quarter of 2011 where it troughed at 73.19. When looking
back a few quarters it’s not hard to make the conclusion that the second quarter being slightly down may
be more a result of the first quarter being very strong
with a 9.5 point jump, the largest in two years. The
Index is s ll up significantly from the 80.31 of just two
quarters ago.
The Survey took a notable drop to 58.5 from 64.6 last quarter. Anything over 50 indicates a posi ve outlook but the 6 point drop is significant. Overall the movement in the
Survey was from more op mis c answers (“strongly increase”, “moderately increase”,
etc.) to the “stay the same” category. Our respondents as a whole are not as posi ve as
they were last quarter but overall haven’t turned nega ve about the recovery.
You can read the en re Index and Survey plus our “FLASHES” from the second quarter
on our website at: www.goldenvalleybank.com/EconomicForecast.aspx.

Technology Corner
Are you taking advantage of
ALL the electronic services
GVB has to oﬀer?






Mobile Deposit
Online Banking
eStatements
eAlerts
Remote Deposit Capture
(business)

3rd Quarter Dividend
GOOD NEWS!!!!! Shareholders of record as of October 8th will receive $0.05 cents per common share represen ng the 3rd quarter dividend payment. We are well on our way to a very successful 2013 and
we are proud to be able to share that with our partners in the business. Our Founders and Shareholders are a big reason for our success and we appreciate
your business and referrals!
If you are interested in direct deposit of your future dividend checks (does not have to
be a GVB account), log onto www.green.ilstk.com, select Dividend Payment Op ons,
select Electronic Deposit (lower part of the screen), select Account Type (checking or
savings) and enter the Bank Rou ng Number and Bank Account Number.

We’ve got what you need to
make banking more convenient any me, anywhere!

Mud Blasters

Contact us today to learn
more!

Le : Todd, Julie, Shawna

GVB showed their support in
the 2013 River Partners Mud Blast event with our
very own team. The Mud Blast is a 5K trail race that
takes place along the Sacramento and San Joaquin
Rivers. The courses wind around forests and fields
where racers tackle obstacles along the way that include mud pits, a tunnel crawl, hay bale climb and
more! This run is a fundraiser for River Partners and
GVB was once again excited to par cipate!

Featured Business...

Congratula ons NorthStar
Engineering on 30 years in
business! Two of our Founders,
Jim Stevens and Mark Adams, sat
down with GVB and talked about
their company’s purpose, their
current projects and regular
community involvement. NorthStar
Engineering is a mul -disciplinary
firm specializing in municipal
infrastructure design, land development, onsite waste water systems, land surveying, environmental consul ng and building
design. Established in Chico, California in 1983, they have a staﬀ of 24 including land surveyors, civil engineers, architect, environmental planner and biologists. Currently, NorthStar
Engineering is working on many local development projects, including several apartment
projects, single family subdivisions, commercial and medical buildings and master infrastructure planning documents. Jim and Mark both take great pride in the community involvement of the NorthStar staﬀ. It has been a long term involvement providing leadership and
pro-bono services to groups ranging from Rotary to the Valley Contractor’s Exchange, to the
Boy Scouts and includes local nonprofits like Catalyst, Skyway House and Habitat for Humanity. Chico has been very suppor ve of NorthStar’s growth and longevity, and Jim and Mark
feel that “giving back” to the community
is a natural response to that support.

Learn more about
NorthStar Engineering
www.northstareng.com
893-1600

Page 3

A special thanks to the Li le Red
Hen Nursery for the beau ful
floral arrangements they share
with GVB every week. They are
so unique & colorful and
enjoyed by all!!

Located at
189 E. 8th Ave.
(corner of 8th & Wall St.)
Downtown Chico
Ph: 891‐9100

We’ve Got
The Answers
894-1000
Send us an email!

mfranis@goldenvalleybank.com

GoldenValleyBank.com
24‐hour Telephone Banking
1-800-808-2070

Community Events
Please join Team GVB in the 8th Annual Run for Food, 5k run/walk benefi ng the Jesus
Center at the One Mile Recrea on Area in Bidwell Park on Thanksgiving Day at 9am. Walkers and runners of all ages are welcome to
join in this very worthy community cause.
Run for Food began in 2006 with a huge outpouring of community support for the programs and services of the Jesus Center. In 2012,
70 corporate sponsors and close to 5,000 par cipants together raised $96,000, which provided over 40,000 meals for the homeless and less fortunate in our community.
Visit www.runforfood.com for event details, to sign up or make a dona on! We hope you,
your friends and your family will spend this Thanksgiving morning working up an appe te,
helping our community and enjoying the beauty of Bidwell Park.

Fax
894-4938
Mark Francis
President & CEO
894-4920
514-4411
James Doss
Chief Credit Oﬃcer
894-4921
Diane Harger
Senior Vice President
Rela onship Banking Manager
894-4932
Marci Ryther
Mortgage
894-4927
Redding Loan Produc on Oﬃce

